
Water Meter Completion Project  
October 2017-April 2018 



Overview 

 Total Budget: $3,111,359 

 Total Actual: $3,129,107.95 

 Total Over Budget: $17,748.95 

 Total Bond Amount: $1.5M (Par Amount $1,335,000; Net Premium $198,709.05) 

 Total Bond Interest: $398,001.67 

 Total Borrowed Reserves: $1,629,107 

 Number of Meters Installed: 3,496 

 Least Expensive Meter Installation: $582.81 

 Most Expensive Meter Installation: $4,341.93 

 Average Meter Installation: $923.80 

 Deadline to Pay up front: May 15, 2018 

 Payment Plan begins on the August 2018 water bill. 

 



The Project is Complete 

Projected 

 Number of Installs: 3531 

 Total Product Costs:$1,288,720 

 Number of Type 1 Construction: 500 

 Number of Type 2 Construction: 2351 

 Number of Type 3 Construction: 500 

 Number of Type 4/T&M Construction: 1 

 JW Shared Costs: $120,000 

 Construction Contingency: $131,149 

 LSCE Shared Costs: $185,000 

 Town Shared Costs: $70,000 

 Town Contingency: $45,000 

 

Actuals 

 Number of Installs: 3496 

 Total Product Costs: 1,205,248 

 Number of Type 1 Construction: 306 

 Number of Type 2 Construction: 2648 

 Number of Type 3 Construction: 522 

 Number of Type 4/T&M Construction: 19 

 JW Shared Costs: $120,000 

 Construction Contingency: $1,339 

 LSCE Shared Costs: $389,619 

 Town Shared Costs: $70,000 

 Town Contingency: $49,971 

 

 

 



Resident Letters  

Meter installation letters mailed 

out to the public as of April 13, 

2018.  

Two Payment options for residents. 

   Option 1- Pay in full, by May 15, 2018 

   Option 2 – Payment plan, first billing                

      August 2018  

 



Example of Shared Interest Payment for Residents 

Financing 




